

5th May 2022
To:
National Stock Exchange of
India Limited (Scrip Code: FSL)
Exchange Plaza,
Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (East),
Mumbai - 400 051

BSE Limited (Scrip Code:
532809)
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Madam/ Sir,

Sub: Declaration of Audited Standalone and Consolidated financial results
for the quarter and financial year ended 31st March 2022 (Q4 FY2021-22)
and Outcome of the Board Meeting
We wish to inform you that the Board of Directors of the Company at their meeting
held today i.e. 5th May 2022, inter-alia approved the following:
1. The Audited Standalone and Consolidated Financial Results for the quarter and
financial year ended 31st March 2022, copies of which are enclosed herewith
along with copies of Auditors' Reports thereon and a copy of Press release
relating to the financial results.
2. Appointment of Ms. Vanita Uppal (DIN 07286115) as an Additional Director
(Non- Executive, Independent Women Director, not liable to retire by rotation)
with effect from 5th May 2022, subject to the approval of members in the
ensuing Annual General Meeting to be held for FY 2021-22.
3. Re-appointment of M/s Deloitte Haskins & Sells LLP, Chartered Accountants
(Registration No. 117366W/W-100018) as Statutory Auditors of the Company to
hold office from the conclusion of the 21st AGM till the conclusion of the 26th
AGM to be held for the financial year 2026-27, subject to the approval of the
Members in the ensuing Annual General Meeting to be held for FY 2021-22.
The Meeting commenced at 11.30 a.m. and concluded at 01.00 p.m.
We request you to take the above on record.
Thanking you,
For Firstsource Solutions Limited
POOJA SURESH
NAMBIAR

Digitally signed by POOJA SURESH
NAMBIAR
Date: 2022.05.05 13:02:53 +05'30'

Pooja Nambiar
Company Secretary & Compliance Officer
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
FIRSTSOURCE SOLUTIONS LIMITED
Opinion
We have audited the Consolidated Financial Results for the quarter and year ended 31
March 2022 included in the accompanying 'Statement of Consolidated Audited Financial
Results for the Quarter and Year Ended 31 March 2022 of FIRSTSOURCE SOLUTIONS
LIMITED (the ‘Company’) and its subsidiaries (the Company and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit after tax and total comprehensive
income of its associate for the quarter and year ended 31 March 2022 (the ‘Statement’),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Listing Regulations').
In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the unaudited financial information of the
associate referred to in Other Matters section below, the Consolidated Financial Results for
the quarter and year ended 31 March 2022:
(i)includes the results of the following entities:
Subsidiaries:
1. Firstsource Group USA, Inc.
2. Firstsource Solutions UK Limited
3. Firstsource Solutions S.A.
4. Firstsource Advantage LLC
5. Firstsource Business Process Services, LLC
6. Firstsource Health Plans and Healthcare Services, LLC (formerly Firstsource
Transaction Services LLC (‘FTS’))
7. Firstsource Process Management Services Limited
8. Firstsource BPO Ireland Limited
9. Firstsource Dialog Solutions (Private) Limited
10. One Advantage LLC
11. MedAssist Holdings LLC
12. Firstsource Solutions USA, LLC
13. Sourcepoint, Inc.
14. Sourcepoint Fulfillment Services, Inc.
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15. PatientMatters LLC
16. Kramer Technologies, LLC
17. Medical Advocacy Services for Healthcare, Inc.
18. Firstsource Employee Benefit Trust
19. The Stonehill Group, Inc. (acquired on 9 November 2021)
20. Firstsource Solutions Mexico, S. de R.L. de C.V (incorporated on 13 December
2021)
21. American Recovery Services, Inc. (acquired on 29 December 2021)
Associate:
22.Nanobi Data and Analytics Private Limited
(ii)

is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, 2015; and

(iii)

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (‘Ind AS’) and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the quarter and year ended 31 March 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified
under Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under
those Standards are further described in Auditor’s Responsibilities for audit of the
Consolidated Financial Results for the quarter and year ended 31 March 2022 section of
our report. We are independent of the Group and its associate in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with
the ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended 31 March 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.
Management’s Responsibilities for the Statement
This Statement, which includes the Consolidated Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by it for the issuance. The
Statement has been compiled from the related audited consolidated financial statements
for the year ended 31 March 2022. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31 March
2022 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group including its associate
in accordance with the recognition and measurement principles laid down in the Ind AS,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and its
associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
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reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Company, as
aforesaid.
In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group and of its
associate are responsible for overseeing the financial reporting process of the Group and
of its associates.
Auditor’s Responsibilities for audit of the Consolidated Financial Results for the
quarter and year ended 31 March 2022
Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the quarter and year ended 31 March 2022 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
x Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
x Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.
x Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.
x Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
x Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
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report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associates to cease to continue as a going
concern.
x Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.
x Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
x Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results,
entities within the Group and its associate to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of entities included in the Consolidated Financial
Results of which we are the independent auditors. For entities included in the
Consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.
Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.
We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
Other Matters
The Statement includes the results for the quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the audited
year to date figures up to the third quarter of the current financial year. Our opinion on
the Statement is not modified in respect of this matter.
The consolidated financial results also includes the Group’s share of profit after tax of ԒNil
million (less than Ԓ0.01 million) and ԒNil million (less than Ԓ0.01 million) for the quarter
and year ended 31 March 2022 respectively and total comprehensive income of ԒNil million
(less than Ԓ0.01 million) and Ԓ0.01 million (less than Ԓ0.01 million) for the quarter and
year ended 31 March 2022 respectively, as considered in the Statement, in respect of an
associate, whose financial information has not been audited by us. The financial
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information is unaudited and has been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this associate, is based solely on such unaudited financial information. In our opinion
and according to the information and explanations given to us by the Board of Directors
of the Company, this financial information is not material to the Group.
Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Board of Directors of the
Company.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

SANJIV V. PILGAONKAR
Partner
(Membership No. 39826)
UDIN: $,.62.

Place: Mumbai
Date: 5 May 2022
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
FIRSTSOURCE SOLUTIONS LIMITED
Opinion
We have audited the Standalone Financial Results for the quarter and year ended 31 March
2022 ('Standalone Financial Results') included in the accompanying 'Statement of
Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2022' of
FIRSTSOURCE SOLUTIONS LIMITED (the ‘Company’), (the ‘Statement’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Listing Regulations’).
In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the quarter and year ended 31 March 2022:
i.

is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

ii.

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year ended 31 March 2022.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (‘SA’s) specified under Section 143(10) of the Companies Act, 2013
(the ‘Act’). Our responsibilities under those Standards are further described in Auditor’s
Responsibilities for Audit of the Standalone Financial Results for the quarter and year
ended 31 March 2022 section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the ‘ICAI’) together with the ethical requirements that are relevant to our audit of
the Standalone Financial Results for the year ended 31 March 2022 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.
Management’s Responsibilities for the Statement
This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by it for the issuance. The Statement
has been compiled from the related audited standalone financial statements for the year
ended 31 March 2022. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended 31 March 2022 that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
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the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.
In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.
Auditor’s Responsibilities for audit of the Standalone Financial Results for the
quarter and year ended 31 March 2022
Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the quarter and year ended 31 March, 2022, as a whole, is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
x Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
x Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
x Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.
x Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
x Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
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of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
x Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.
x Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.
Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.
We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
Other Matters
The Statement includes the results for the Quarter ended 31 March 2022 being the
balancing figure between audited figures in respect of the full financial year and the audited
year to date figures up to the third quarter of the current financial year. Our opinion on
the Statement is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

SANJIV V. PILGAONKAR
Partner
(Membership No. 39826)
UDIN: $,.63;

Place: Mumbai
Date: 5 May 2022
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1RWHVWRILQDQFLDOUHVXOWV
 )LJXUHV IRU WKH TXDUWHU HQGHG 0DUFK   DQG 0DUFK   DUH WKH EDODQFLQJ ILJXUHV EHWZHHQ WKH DXGLWHG VWDQGDORQH ILQDQFLDO VWDWHPHQWV LQ UHVSHFW RI WKH
IXOO \HDUV DQG WKH DXGLWHG VWDQGDORQH FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV IRU QLQH PRQWKV HQGHG 'HFHPEHU   DQG 'HFHPEHU   UHVSHFWLYHO\ ZKLFK
DUH SUHSDUHG LQ DFFRUGDQFH ZLWK WKH ,QG $6 QRWLILHG XQGHU WKH &RPSDQLHV ,QGLDQ $FFRXQWLQJ 6WDQGDUGV 5XOHV  7KHVH UHVXOWV KDYH EHHQ UHYLHZHG E\ WKH $XGLW
&RPPLWWHH DQG DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV DW LWV PHHWLQJ KHOG RQ 0D\   7KH VWDWXWRU\ DXGLWRUV KDYH H[SUHVVHG DQ XQPRGLILHG DXGLW RSLQLRQ RQ WKHVH
UHVXOWV
 'XULQJ WKH \HDU HQGHG 0DUFK    HTXLW\ VKDUHV ZHUH LVVXHG SXUVXDQW WR H[HUFLVH RI VWRFN RSWLRQV XQGHU WKH (PSOR\HH 6WRFN 2SWLRQ 6FKHPH RI WKH
&RPSDQ\
 $V SHU ,QG $6   2SHUDWLQJ 6HJPHQW ,QG $6   LI D ILQDQFLDO UHSRUW FRQWDLQV ERWK FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV RI D SDUHQW WKDW LV ZLWKLQ WKH VFRSH RI WKLV
,QG $6 DV ZHOO DV WKH SDUHQW V VHSDUDWH ILQDQFLDO VWDWHPHQWV VHJPHQW LQIRUPDWLRQ LV UHTXLUHG RQO\ LQ WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV $FFRUGLQJO\ LQIRUPDWLRQ
UHTXLUHGWREHSUHVHQWHGXQGHU,QG$62SHUDWLQJ6HJPHQWKDVEHHQJLYHQLQWKHFRQVROLGDWHGILQDQFLDOUHVXOWV
6WDQGDORQHVWDWHPHQWRIFDVKIORZVLVDWWDFKHGLQ$QQH[XUH,
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&ŝƌƐƚƐŽƵƌĐĞ^ŽůƵƚŝŽŶƐZĞƉŽƌƚƐ&ŽƵƌƚŚYƵĂƌƚĞƌ&ŝƐĐĂůϮϬϮϮZĞƐƵůƚƐ
ZĞǀĞŶƵĞƐŽĨZƐ͘ϭϱ͕ϰϯϵŵŝůůŝŽŶ͖zͲŽͲzŐƌŽǁƚŚŽĨϱ͘ϱй
KƉĞƌĂƚŝŶŐDĂƌŐŝŶŽĨZƐ͘ϭ͕ϳϱϭŵŝůůŝŽŶ͖ϭϭ͘ϯйŽĨZĞǀĞŶƵĞƐ
WdŽĨZƐ͘ϭ͕ϯϮϰŵŝůůŝŽŶ͖ϴ͘ϲйŽĨZĞǀĞŶƵĞƐ


DƵŵďĂŝ͕ DĂǇϱ͕ϮϬϮϮ͗&ŝƌƐƚƐŽƵƌĐĞ^ŽůƵƚŝŽŶƐ>ŝŵŝƚĞĚ ;E^͗&^>͕^͗ϱϯϮϴϬϵͿ͕ĂŐůŽďĂů ƉƌŽǀŝĚĞƌŽĨƵƐŝŶĞƐƐ
WƌŽĐĞƐƐ DĂŶĂŐĞŵĞŶƚ ;WDͿ ƐĞƌǀŝĐĞƐ ĂŶĚ ĂŶ ZWͲ^ĂŶũŝǀ 'ŽĞŶŬĂ 'ƌŽƵƉ ĐŽŵƉĂŶǇ͕ ƌĞƉŽƌƚĞĚ ŝƚƐ ĐŽŶƐŽůŝĚĂƚĞĚ
ĨŝŶĂŶĐŝĂůƌĞƐƵůƚƐĨŽƌƚŚĞƋƵĂƌƚĞƌĞŶĚĞĚDĂƌĐŚϯϭ͕ϮϬϮϮ͕ĂĐĐŽƌĚŝŶŐƚŽ/ŶĚ^͘


&ŝŶĂŶĐŝĂů,ŝŐŚůŝŐŚƚƐĨŽƌ&ŝƐĐĂůzĞĂƌŶĚĞĚDĂƌĐŚϯϭƐƚ͕ϮϬϮϮ͗

ͻ ZĞǀĞŶƵĞƐĂƚZƐ͘ϱϵ͕ϮϭϮŵŝůůŝŽŶ;h^Ψϳϵϱ͘ϮŵŝůůŝŽŶͿ͕ϭϲ͘ϲйzͲŽͲzĂŶĚϭϰ͘ϲйŝŶ
ͻ KƉĞƌĂƚŝŶŐDĂƌŐŝŶ;KDͿĂƚZƐ͘ϳ͕ϭϬϱŵŝůůŝŽŶŽƌϭϮ͘ϬйŽĨƌĞǀĞŶƵĞƐ
ͻ WƌŽĨŝƚĨƚĞƌdĂǆ;WdͿĂƚZƐ͘ϱ͕ϯϳϰŵŝůůŝŽŶŽƌϵ͘ϭйŽĨƌĞǀĞŶƵĞƐ
ͻ ŝůƵƚĞĚĂƌŶŝŶŐƐWĞƌ^ŚĂƌĞ;W^ͿŽĨZƐ͘ϳ͘ϲϮ
ͻ Ϯϲ͕ϱϱϳĞŵƉůŽǇĞĞƐĂƐŽĨDĂƌĐŚϯϭƐƚ͕ϮϬϮϮ

&ŝŶĂŶĐŝĂů,ŝŐŚůŝŐŚƚƐĨŽƌYƵĂƌƚĞƌŶĚĞĚDĂƌĐŚϯϭƐƚ͕ϮϬϮϮ͗

ͻ ZĞǀĞŶƵĞƐĂƚZƐ͘ϭϱ͕ϰϵϯŵŝůůŝŽŶ;h^ΨϮϬϱ͘ϱŵŝůůŝŽŶͿ͕ϱ͘ϱйzͲŽͲzĂŶĚϯ͘ϭйŝŶ
ͻ KƉĞƌĂƚŝŶŐDĂƌŐŝŶ;KDͿĂƚZƐ͘ϭ͕ϳϱϭŵŝůůŝŽŶŽƌϭϭ͘ϯйŽĨƌĞǀĞŶƵĞƐ
ͻ WƌŽĨŝƚĨƚĞƌdĂǆ;WdͿĂƚZƐ͘ϭ͕ϯϮϰŵŝůůŝŽŶŽƌϴ͘ϲйŽĨƌĞǀĞŶƵĞƐ
ͻ ŝůƵƚĞĚĂƌŶŝŶŐƐWĞƌ^ŚĂƌĞ;W^ͿŽĨZƐ͘ϭ͘ϴϴ



ƌ͘^ĂŶũŝǀ'ŽĞŶŬĂ͕ŚĂŝƌŵĂŶͲZW^''ƌŽƵƉĂŶĚ&ŝƌƐƚƐŽƵƌĐĞ^ŽůƵƚŝŽŶƐ͕ĐŽŵŵĞŶƚĞĚ͕͞KƵƌYϰƌĞƐƵůƚƐĐĂƉǇĞƚ
ĂŶŽƚŚĞƌƌĞƐŝůŝĞŶƚǇĞĂƌ͘/͛ŵƉůĞĂƐĞĚǁŝƚŚŚŽǁǁĞƐƚƌĞŶŐƚŚĞŶĞĚŽƵƌĚŝŐŝƚĂůͲĨŝƌƐƚĐĂƉĂďŝůŝƚŝĞƐďŽƚŚŽƌŐĂŶŝĐĂůůǇĂŶĚ
ŝŶŽƌŐĂŶŝĐĂůůǇ ƚŚƌŽƵŐŚ ƚĂƌŐĞƚĞĚ ŝŶǀĞƐƚŵĞŶƚƐ ĂŶĚ ĂĐƋƵŝƐŝƚŝŽŶƐ͘ tĞ ĞǆƉĞĐƚ ƚŽ ĚĞůŝǀĞƌ ƐŽůŝĚ ŐƌŽǁƚŚ ŶĞǆƚ ǇĞĂƌ͕
ĚĞƐƉŝƚĞƚŚĞŝŶĐƌĞĂƐŝŶŐŝŶƚĞƌĞƐƚƌĂƚĞĂŶĚŚŝŐŚŝŶĨůĂƚŝŽŶĞŶǀŝƌŽŶŵĞŶƚ͘͟
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WƌŽƉĞůůĞĚ ďǇ ŽƵƌ ƵŶƌĞůĞŶƚŝŶŐ ĨŽĐƵƐ ŽŶ ĐƵƐƚŽŵĞƌͲĐĞŶƚƌŝĐŝƚǇ͕ǁĞŽŶďŽĂƌĚĞĚϭϲŶĞǁ ĐůŝĞŶƚƐ ĚƵƌŝŶŐ ƚŚĞ
ƋƵĂƌƚĞƌ͘KƵƌĐŽŶĐĞƌƚĞĚĞĨĨŽƌƚƚŽŐƌŽǁŽƵƌŚĞĂůƚŚĐĂƌĞĂŶĚDdďƵƐŝŶĞƐƐǇŝĞůĚĞĚƐƚƌŽŶŐƌĞƐƵůƚƐƚŚŝƐǇĞĂƌ͘
x

,ĞĂůƚŚĐĂƌĞďƵƐŝŶĞƐƐǁĞůĐŽŵĞĚƐŝǆŶĞǁĐůŝĞŶƚƐĂŶĚĞǆƉĂŶĚĞĚŝƚƐĨŽŽƚƉƌŝŶƚƚŽDĞǆŝĐŽƚŽƚĂƉŝŶƚŽƚŚĞ
ŐƌŽǁŝŶŐĚĞŵĂŶĚĨŽƌŶĞĂƌͲƐŚŽƌĞŽƉĞƌĂƚŝŽŶƐĨƌŽŵh^ĐůŝĞŶƚƐ͘dŚĞWƌŽǀŝĚĞƌďƵƐŝŶĞƐƐƌĂŶŐŝŶŝƚƐďĞƐƚƐĂůĞƐ
ƋƵĂƌƚĞƌŝŶƚŚĞůĂƐƚƚǁĞůǀĞƋƵĂƌƚĞƌƐ
x tĞ ƌĞŵĂŝŶ ĨŽĐƵƐĞĚ ŽŶ ŐƌŽǁŝŶŐ ŽƵƌ &^ ďƵƐŝŶĞƐƐ ĂŶĚ ĂĚũĂĐĞŶƚ ĐĂƉĂďŝůŝƚŝĞƐ ƚŚƌŽƵŐŚ ƐƚƌĂƚĞŐŝĐ
ĂĐƋƵŝƐŝƚŝŽŶƐ͘dŚĞƉƌŽĐĞƐƐŽĨŝŶƚĞŐƌĂƚŝŶŐŽƵƌƌĞĐĞŶƚĂĐƋƵŝƐŝƚŝŽŶƐŝŶƚŚŝƐƐĞĐƚŽƌŝƐƉƌŽŐƌĞƐƐŝŶŐƐŵŽŽƚŚůǇ͘
tĞĂĚĚĞĚĞŝŐŚƚŶĞǁĐůŝĞŶƚƐƚŽŽƵƌ&^ƌŽƐƚĞƌ͕ĨƵƌƚŚĞƌƐƚƌĞŶŐƚŚĞŶŝŶŐŽƵƌŵŽŵĞŶƚƵŵŝŶƚŚĞ&ŝŶdĞĐŚ
ĂƌĞŶĂ͘DŽƌƚŐĂŐĞďƵƐŝŶĞƐƐŽŶďŽĂƌĚĞĚĨŽƵƌŶĞǁǁŝŶƐǁŚŝůĞŽůůĞĐƚŝŽŶƐďƵƐŝŶĞƐƐǁĞůĐŽŵĞĚƚŚƌĞĞŶĞǁ
ĐůŝĞŶƚƐ
x ŽŵŵƵŶŝĐĂƚŝŽŶƐ͕DĞĚŝĂĂŶĚdĞĐŚŶŽůŽŐǇ;DdͿĐŽŶƚŝŶƵĞĚŝƚƐŐƌŽǁƚŚƚƌĂũĞĐƚŽƌǇǁŝƚŚƚǁŽŶĞǁĐůŝĞŶƚ
ĂĐƋƵŝƐŝƚŝŽŶƐ
Ξ
 &ŝƌƐƚƐŽƵƌĐĞ^ŽůƵƚŝŽŶƐ>ŝŵŝƚĞĚͮŽŶĨŝĚĞŶƚŝĂůͮDĂǇϱ͕ϮϬϮϮ

ϭ

WZ^^Z>^
x
x

dƌĂŶƐĨŽƌŵĂƚŝŽŶĂůĚŝŐŝƚĂůƐŽůƵƚŝŽŶƐĂĐĐŽƵŶƚĞĚĨŽƌŽǀĞƌŚĂůĨŽĨŶĞǁĐůŝĞŶƚĂĐƋƵŝƐŝƚŝŽŶƐ
tĞ ƌĞĐĞŝǀĞĚ ŵƵůƚŝƉůĞ ƌĞĐŽŐŶŝƚŝŽŶƐ ĨƌŽŵ ĂŶĂůǇƐƚƐ ĂŶĚ ŝŶĚƵƐƚƌǇ ĂůŝŬĞ ʹ Ă ƐƚƌŽŶŐ ǀĂůŝĚĂƚŝŽŶ ŽĨ ŽƵƌ
ĐƵƐƚŽŵĞƌͲĐĞŶƚƌŝĐ͕ĚŝŐŝƚĂůͲĨŝƌƐƚƐƚƌĂƚĞŐǇĂŶĚŽƵƌĂďŝůŝƚǇƚŽĚĞůŝǀĞƌŚŝŐŚŝŵƉĂĐƚĐůŝĞŶƚŽƵƚĐŽŵĞƐ͗
x ZĂŶŬĞĚηϭŝŶϮϬϮϮĞƐƚŝŶ<>^Π^ŽĨƚǁĂƌĞΘ^ĞƌǀŝĐĞƐZĞƉŽƌƚĂŶĚƉŽƐŝƚŝŽŶĞĚĂ͚>ĞĂĚĞƌ͛ŝŶƚŚĞ
ůŝŐŝďŝůŝƚǇĂŶĚŶƌŽůůŵĞŶƚ^ĞƌǀŝĐĞƐĐĂƚĞŐŽƌǇ
x WŽƐŝƚŝŽŶĞĚ Ă͚>ĞĂĚĞƌ͛ŝŶ WĂǇĞƌ ŝŐŝƚĂů dƌĂŶƐĨŽƌŵĂƚŝŽŶ ^ĞƌǀŝĐĞƐ ĂŶĚĂ ͚ZŝƐŝŶŐ ^ƚĂƌ͛ ŝŶ WĂǇĞƌ
WĂĂ^^ĞƌǀŝĐĞƐŝŶ/^'WƌŽǀŝĚĞƌ>ĞŶƐΡϮϬϮϭ
x ZĞĐŽŐŶŝǌĞĚ ĂƐ Ă͚>ĞĂĚĞƌ͛ďǇ ǀĞƌĞƐƚ 'ƌŽƵƉ ŝŶ ,ĞĂůƚŚĐĂƌĞ WĂǇĞƌ KƉĞƌĂƚŝŽŶƐ W< DĂƚƌŝǆΠ
ƐƐĞƐƐŵĞŶƚϮϬϮϮ
x ŵĞƌŐĞĚ ĂƐ Ă͚>ĞĂĚĞƌ͛ŝŶ DŽƌƚŐĂŐĞ KƉĞƌĂƚŝŽŶƐ W< DĂƚƌŝǆΠ ƐƐĞƐƐŵĞŶƚ ϮϬϮϮ ďǇ ǀĞƌĞƐƚ
'ƌŽƵƉ
x EĂŵĞĚƚŽƚŚĞϮϬϮϮd,ϭϬϬDŽƌƚŐĂŐĞŚŽŶŽƌĞĞƐůŝƐƚ
x tŽŶƚŚĞ'ŽůĚǁĂƌĚŝŶƚŚĞ&ŝŶĂŶĐŝĂů^ĞƌǀŝĐĞƐĐĂƚĞŐŽƌǇĂƚƚŚĞϮϬϮϮh<ŽŵƉůĂŝŶƚƐ,ĂŶĚůŝŶŐ
ǁĂƌĚƐ






ďŽƵƚ&ŝƌƐƚƐŽƵƌĐĞ͗
&ŝƌƐƚƐŽƵƌĐĞ^ŽůƵƚŝŽŶƐ>ŝŵŝƚĞĚ͕ĂŶZWͲ^ĂŶũŝǀ'ŽĞŶŬĂ'ƌŽƵƉĐŽŵƉĂŶǇ;E^͗&^>͕^͗ϱϯϮϴϬϵ͕ZĞƵƚĞƌƐ͗&/^K͘K͕
ůŽŽŵďĞƌŐ͗&^K>Λ/EͿ͕ŝƐĂůĞĂĚŝŶŐƉƌŽǀŝĚĞƌŽĨƚƌĂŶƐĨŽƌŵĂƚŝŽŶĂůƐŽůƵƚŝŽŶƐĂŶĚƐĞƌǀŝĐĞƐƐƉĂŶŶŝŶŐƚŚĞĐƵƐƚŽŵĞƌ
ůŝĨĞĐǇĐůĞĂĐƌŽƐƐ,ĞĂůƚŚĐĂƌĞ͕ĂŶŬŝŶŐĂŶĚ&ŝŶĂŶĐŝĂů^ĞƌǀŝĐĞƐ͕ŽŵŵƵŶŝĐĂƚŝŽŶƐ͕DĞĚŝĂĂŶĚdĞĐŚŶŽůŽŐǇĂŶĚŽƚŚĞƌ
ŝŶĚƵƐƚƌŝĞƐ͘dŚĞŽŵƉĂŶǇ͛Ɛ͚ŝŐŝƚĂů&ŝƌƐƚ͕ŝŐŝƚĂůEŽǁ͛ĂƉƉƌŽĂĐŚŚĞůƉƐŽƌŐĂŶŝǌĂƚŝŽŶƐƌĞŝŶǀĞŶƚŽƉĞƌĂƚŝŽŶƐĂŶĚ
ƌĞŝŵĂŐŝŶĞďƵƐŝŶĞƐƐŵŽĚĞůƐ͕ĞŶĂďůŝŶŐƚŚĞŵƚŽĚĞůŝǀĞƌŵŽŵĞŶƚƐƚŚĂƚŵĂƚƚĞƌĂŶĚďƵŝůĚĐŽŵƉĞƚŝƚŝǀĞĂĚǀĂŶƚĂŐĞ͘
tŝƚŚĂŶĞƐƚĂďůŝƐŚĞĚƉƌĞƐĞŶĐĞŝŶƚŚĞh^͕ƚŚĞh<͕/ŶĚŝĂĂŶĚƚŚĞWŚŝůŝƉƉŝŶĞƐ͕&ŝƌƐƚƐŽƵƌĐĞĂĐƚƐĂƐĂƚƌƵƐƚĞĚŐƌŽǁƚŚ
ƉĂƌƚŶĞƌĨŽƌŽǀĞƌϭϬϬůĞĂĚŝŶŐŐůŽďĂůďƌĂŶĚƐ͕ŝŶĐůƵĚŝŶŐƐĞǀĞƌĂů&ŽƌƚƵŶĞϱϬϬĂŶĚ&d^ϭϬϬĐŽŵƉĂŶŝĞƐ͘
;ǁǁǁ͘ĨŝƌƐƚƐŽƵƌĐĞ͘ĐŽŵͿ

DĞĚŝĂŽŶƚĂĐƚ

/ŶǀĞƐƚŽƌƐŽŶƚĂĐƚ

DĂĚŚĂǀŝ͘ĞŚůΛĨŝƌƐƚƐŽƵƌĐĞ͘ĐŽŵ
;нϵϭϵϴϭϵϴϳϮϳϰϳͿ

^ĂƌŝŬĂ͘ZĂƚŚΛĨŝƌƐƚƐŽƵƌĐĞ͘ĐŽŵ
;нϵϭϵϴϴϲϯϳϴϭϵϴͿ

ŶŬƵƌ͘DĂŚĞƐŚǁĂƌŝΛĨŝƌƐƚƐŽƵƌĐĞ͘ĐŽŵ
нϵϭ;ϴϬͿϲϲϯϯϲϬϳϱ

ĚƉŝŶŐůĞΛĐŚƌŝƐƚĞŶƐĞŶŝƌ͘ĐŽŵ
нϵϭ;ϮϮͿϰϮϭϱϬϮϭϬ
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5th May 2022
To:
National Stock Exchange of India
Limited (Scrip Code: FSL)
Exchange Plaza,
Plot no. C/1, G Block,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400 051

BSE Limited
(Scrip Code: 532809)
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Madam/ Sir,
Sub: Declaration under Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations 2015 read with SEBI circular
CIR/CFD/CMD/56/2016 dated 27th May 2016
We hereby declare that as mentioned under the Independent Auditor’s Report dated
5th May 2022 for Consolidated and Standalone Financial Results respectively for the
quarter and financial year ended 31st March 2022 are with unmodified opinion.
Please take the same on your record.
Thanking you,
For Firstsource Solutions Limited
Digitally signed by POOJA

POOJA SURESH SURESH NAMBIAR
Date: 2022.05.05 13:04:16
NAMBIAR
+05'30'

Pooja Nambiar
Company Secretary & Compliance Officer










